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RELEASE OF HOMEOWNERSHIP DEVELOPMENT AGREEMENT

THIS TERMINATION OF HOMEOWNERSHIP DEVELOPMENT
AGREEMENT (“Termination”) is made as of this 12" day of May, 2005. City View
Terrace, L.P., A California Limited Partnership (“Developer”), executed that certain
Homeownership Development Agreement (“Agreement”) dated October 23, 1992, which
was recorded in the Official Records of Los Angeles County (“Official Records”) on
December 17, 1992, as Instrument No. 92-2369053.

Whereas Century Housing Corporation, a California nonprofit corporation
(“Century”) is the successor i interest to the State of California, Department of Housing
and Community Development, and inasmuch as Century no longer claims an interest in the
Agreement affecting the property which is described in Exhibit A, attached hereto and
incorporated herein by this reference, Century hereby releases and relinquishes any interest it
may have had, or may have in the future in and to the property and the Agreement recorded

thereupon.

DATED as of the day and year first above written.

CENTURY HOUSING CORPORATION,
a California nonprofit corporation

" Ronald M. Griffith
Vice President




State of California

05 1269361

County of Los Angeles )

K.
On May 12, 2005, before me, Brandi ACagnolatti, Notary Public, personally appeared

Ronald M. Griffith, personally known to mewéﬁmmﬂﬁmﬁf‘saﬁsfammh

— evidence to be the persongs}whose namefsTistaze-subscribed to the within instrument and
acknowledged to me that he/shefthey—executed the same in his/rerttheir authorized
capacitygresy; and that by his/hes/theirsignature¢sy on the instrument the person(s);or the
entity upon behalf of which the person{sacted, executed the instrument.

WITNESS my hand and official seal
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EXHIBIT A

LEGAL DESCRIPTION OF SITE

LOT 13 IN BLOCK “B” OF PARK TRACT, IN THE CITY OF LOS ANGELES, COUNTY
OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 6
PAGE 434 OF MISCELLANEOUS RECORDS, IN THE OFFICE OF THE COUNTY
RECORDER OF SAID COUNTY.




